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§1006.5

enforcement, including necessary fa-
cilities, personnel, and funding.

§1006.5 Public notice of filing.

In connection with any application
that has been filed in accordance with
the requirements of §§1006.2 and 1006.3
of this part and following initial review
of the application, a notice of such fil-
ing shall be published by the Bureau in
the FEDERAL REGISTER, and a copy of
such application shall be made avail-
able for examination by interested per-
sons during business hours at the Bu-
reau of Consumer Financial Protec-
tion, 1700 G Street NW., Washington,
DC 20006. A period of time shall be al-
lowed from the date of such publication
for interested parties to submit written
comments to the Bureau regarding
that application.

§1006.6 Exemption from requirements.

If the Bureau determines on the basis
of the information before it that, under
the law of a state, a class of debt col-
lection practices is subject to require-
ments substantially similar to, or that
provide greater protection to con-
sumers than, those imposed under sec-
tions 803 through 812 and section 814 of
the Act, and that there is adequate
provision for state enforcement, the
Bureau will exempt the class of debt
collection practices in that state from
the requirements of sections 803
through 812 and section 814 of the Act
in the following manner and subject to
the following conditions:

(a) Notice of the exemption shall be
published in the FEDERAL REGISTER,
and the Bureau shall furnish a copy of
such notice to the state official who
made application for such exemption,
to each Federal authority responsible
for administrative enforcement of the
requirements of sections 803 through
812 of the Act, and to the Attorney
General of the United States. Any ex-
emption granted shall be effective 90
days after the date of publication of
such notice in the FEDERAL REGISTER.

(b) The appropriate official of any
state that receives an exemption shall
inform the Bureau in writing within 30
days of any change in the state laws re-
ferred to in §1006.3(a) and (c) of this
part. The report of any such change
shall contain copies of the full text of
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that change, together with statements
setting forth the information and opin-
ions regarding that change that are
specified in §1006.3(b) and (d). The ap-
propriate official of any state that has
received such an exemption also shall
file with the Bureau from time to time
such reports as the Bureau may re-
quire.

(¢c) The Bureau shall inform the ap-
propriate official of any state that re-
ceives such an exemption of any subse-
quent amendments of the Act or this
part that might necessitate the amend-
ment of state law for the exemption to
continue.

(d) No exemption shall extend to the
civil liability provisions of section 813
of the Act. After an exemption is
granted, the requirements of the appli-
cable state law shall constitute the re-
quirements of sections 803 through 812
of the Act, except to the extent such
state law imposes requirements not im-
posed by the Act or this part.

§1006.7 Adverse determination.

(a) If, after publication of a notice in
the FEDERAL REGISTER as provided
under §1006.5 of this part, the Bureau
finds on the basis of the information
before it that it cannot make a favor-
able determination in connection with
the application, the Bureau shall no-
tify the appropriate state official of
the facts upon which such findings are
based and shall afford that state au-
thority a reasonable opportunity to
demonstrate or achieve compliance.

(b) If, after having afforded the state
authority such opportunity to dem-
onstrate or achieve compliance, the
Bureau finds on the basis of the infor-
mation before it that it still cannot
make a favorable determination in
connection with the application, the
Bureau shall publish in the FEDERAL
REGISTER a notice of its determination
regarding the application and shall fur-
nish a copy of such notice to the state
official who made application for such
exemption.

§1006.8 Revocation of exemption.

(a) The Bureau reserves the right to
revoke any exemption granted under
the provisions of this part, if at any
time it determines that the state law
does not, in fact, impose requirements
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